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DIRECTORS REPORT TO THE CERTIFICATE-HOLDERS - 2019 

The Directors of Paramount Investments Limited, the management Company of First Paramount 
Modaraba, hereby present the unaudited financial statements for the period ended on 30th September, 
2019 along with Shari’ah Advisor’s report thereon. 

Overall profits for the first quarter of the financial year 2019-20 stood at PKR 646,386/- (EPS =0.05). This 
is higher by (400%) when compared to Modaraba’s financial achievements for the same period last year, 
which is PKR 182,469/- (EPS-0.01).  

Modaraba is going through a price adjustment phase in its Morabaha Finance. This will substantially be 
addressed in the next two quarters. Similarly, Modaraba’s investment in its Musharka projects is likely to 
yield in the coming quarters – as income from Musharkas is recognized only when these are actually 
earned. 
Alhamdolillah, in house ventures of the Modaraba i.e. ‘FPM Petro Services’ and ‘FPM Solutions’, are 
contributing into the profits of the Modaraba.  
 
Considering the above facts, Management of the Modaraba is confident that the current financial year 
shall InshAllah witness a considerable increase in overall profitability of the Modaraba. 
 
Acknowledgement: 
Management of the Modaraba and the Board of Director recognize the continual patronage and 
cooperation of the regulators. especially of the offices of Registrar Modaraba, Security Exchange 
Commission of Pakistan, Islamabad and State Bank of Pakistan. 
 
Management also appreciates hard-work and dedication of the staff members of Modaraba.   
 
 
       For and on behalf of Board of Directors of  
                             Paramount Investments Limited (PIL)  
                      Managers of First Paramount Modaraba 
Karachi.              S/d 
Date:  28 October 2019                            Syed Wajih Hassan 
                                                    (Chief Executive Officer) 



I have conducted the Shariah review of First Paramount Modaraba managed by Paramount 
Investments Limited Modaraba Company for the quarter ended September 30th 2019, in accordance 
with the requirements as reported hereunder, in my opinion: 

1. The Modaraba has introduced a mechanism which has strengthened the Shariah compliance 
in letter and spirit and the systems, procedures and policies adopted by the Modaraba are in 
line with the Shariah principles. 
 

2. The agreement(s) entered into by the Modaraba are Shariah compliant and the financing 
agreement(s) have been executed on the formats as approved by the Religious Board and all 
the related conditions have been met. 
 

3. To the best of my information and according to the explanations given to me, the business 
transactions undertaken by the Modaraba and all other matters incidental thereto are in 
conformity with the Shariah requirements as well as the requirements of the Prospectus, 
Islamic Financial Accounting Standards as applicable in Pakistan and the Shariah Compliance 
and Shariah Audit Regulations for Modaraba’s. 
 

4. Profit sharing ratios, profits and charging of losses (if any) relating to any deposit raising 
product conforms to the basis and principles of Shariah. 

 
 

 

Dated:  October 24, 2019      
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